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Table  1#  -  Cotton:     Volume  of  trading  and  month-end  open  contracts, 
all  futures  combined,  on  the  New  York  Cotton  Exchange, 
by  months,  1945-4  6  to  1947-40 


:  Cumulative 

volume 

of  trading 

Month-end  open  contracts 

Month 

*  1935-36  : 

1 

• 

• » 

l  1944-45  : 

1 
• 

■ 

i  i 

Average  i 

1945-46 

;  1946-47 

100 
bales 

100 
bales 

100 
bales 

24,933 

19,773 

45,209 

62,423 

39,206 

104,469 

94,069 

03,069 

196,095 

124,930 

122,423 

250,901 

151,712 

151,429 

294,134 

179,333 

190,902 

350,606 

201,065 

231,319 

406,300 

229,494 

271,054 

456,494 

256,037 

303,930 

513,057 

200,516 

330,052 

552,451 

310,674 

363,560 

592,426 

337,227 

430,109 

640,705 

1945-46     :     1946-47  :  1947-40 


August 

September 
October 

: 

November  : 
i 

December 
January 
February 
March 
upri  1 
May 
June 
July 


100 
bales 

37,074 


164,056 


229,500 


279,123 


:  i 
: : 
: 


» : 
i : 


100 
bales 

13,176 
12,056 


15,154 


17,044 


17,026 
20,706 
22,301 
23,330 
22,411 
21,559 
21,232 
22,373 


100 
bales 

23,112 
24,934 
23,329 
22,070 
23,595 
23,751 
22,770 
21,700 
19,475 
17,511 
15,426 
15,753 


100 
bales 

16,300 
17,123 
22,314 
22,737 
24,606 


Table  2.  -  Cotton:     Volume  of  trading,  New  York  Cotton  Exchange, 

December  1947 


Future 

T\r\  4- 
JJcl  TO 

- 

Futures  * 

1947 

Dec,  ' 

1948  : 
Jon.  : 

19^8  : 
Mar,-  : 

1948  : 
May  : 

1948 
Julv 

194  7 

;  100 

100 

100 

100 

100 

100 

December 

j  bales 
-  — 

bales 

bales 

bales 

bale  s 

bales 

1 

s  4:403 

'  61 

0 

1,621 

1,299 

993 

2 

i  2.761 

88 

0 

1,087 

671 

619 

3 

:  2„613 

61 

2 

978 

671 

647 

4 

5  lf713 

44 

'0 

771 

365 

353 

5 

:  2a958 

61 

0 

1,218 

805 

559 

6 

:  1.316 

38 

0 

496 

286 

354 

Sunday 
8 

>  3,162 

119 

0 

1,286 

766 

771 

9 

3,660 

64 

0 

1,590 

917 

625 

10 

{  2,460 

22 

0 

890 

575 

616 

11 

!  2,13'± 

31 

0 

8'*  6 

591 

434 

12  ; 

;  1,935 

53 

0 

814 

438 

370 

13 

:  862 

24 

0 

417 

224 

145 

Sunday 

15 

:  2,297 

40 

0 

872 

627 

504 

16 

t  1,899 

42 

0 

689 

545 

435 

17  ! 

:       1,3  75 

0 

494 

•  422 

305 

18  ; 

2^355 

0 

1,001 

649 

467 

19  : 

2,032 

0 

877 

444 

371 

20  i 

838 

0 

323 

210 

197 

Sunday  « 
22  j 

1,404 

0 

589 

354 

314 

23  j 

1,197 

0 

349 

322 

287 

24  j 

:  708 

0 

274 

2  70 

102 

Holiday  ; 
26  *  j 

702 

2 

246 

265 

109 

27  : 

369 

0 

141 

104 

50 

Sunday  j 
29  s 

1,406 

0 

485 

284 

313 

30  : 

1,765 

0 

485 

533 

426 

31  5 

1,211 

0 

364 

345 

247 

Total  ; 

Dec.  1947: 

49,535 

748 

4 

19,203 

12,982 

10,813 

Novo  1947: 

65,532 

9,677 

5 

22,691 

16,155 

13,017 

Dec.  1946: 

43,153 

267 

0 

16,508 

11,979 

3,387 

Table  2,  -  Cotton:    Volume  of  trading,  New  York  Cotton  Exchange 

December  194  7  —  Continued 


Date 

\  Future 

>             J.C7\£D  • 

u  ono  r 

Oct  - 

i      De  c »  £ 

•Tn  n 

^  a  .y 

Pi  i  +*  n  t  (-^ 

T  Q  J.  7 

inn 

i  nn 

l  nn 

1UU 

1  i  in 

LJ\j  O     11  lU  &  1 

i  bales 

bales 

bales 

bales 

bales 

bales 

1 

:  304 

77 

0 

48 

0 

0 

2 

s   •  204 

73 

0 

18 

■i 

X 

0 

3 

;  17Q 

I  1 

u 

6 

f 

p* 

4 

s  109 

38 

o 

i  n 

5 

:  172 

1  1  Q 

1  lo 

U 

16 

Pi 

6 

:  64 

CO 

pi 

U 

A  O 

p. 

p, 

u 

Sunday 

8  i 

t  158 

p, 

1  A 

14 

6 

Pi 

0 

9 

t  173 

69 

0 

16 

1 

0 

10            j  153 

80 

0 

l<d3 

1 

0 

11  ) 

(  135 

o± 

u 

GO 

n 

u 

n 

12 

j  137 

Pi 

U 

/  b 

c 

p, 
U 

13  : 

;  33 

Q 

u 

0 

c 
0 

p> 

v.; 

Sunday 

15  ) 

:  151 

71 

0 

22 

10 

0 

16  i 

t  136 

oU 

u 

11 

11 

0 

17  i 

:  118 

1  7 

0 

12 

7 

0 

18  j 

120 

o  o 

r\ 

\j 

CO 

X.C 

Pi 

u 

19  i 

225 

in 

u 

1  f 

o  a 

CO 

Pi 

U 

20  j 

;  53 

c 

Pi 

Sunday  < 

22  j 

87 

ss 

0 

J.O 

n 

23  j 

:  132 

*±  / 

U 

14 

46 

0 

24  i 

i  37 

7 

0 

9 

9 

0 

Holiday  j 

26  ) 

i  49 

CC 

Pi 

A 

o 

pi 

27  j 

47 

a 
o 

n 

n 

Sunday  ; 

29  i 

:  197 

70 

0 

36 

21 

0 

30            :  204 

76 

0 

31 

10 

0 

31  ! 

!  122 

61 

0 

51 

21 

0 

Total  . 

Dec.     1947  j 

3,495 

1,368 

0 

657 

260 

0 

Nov.     194  7  j 

2,728 

1,016 

0 

243 

0 

0 

Dec.     1946  : 

3,972 

5  78 

0 

362 

0 

0 

Table  3.  -  Cotton;     Open  contracts  reported  by  clearing  members 

New  York  Cotton  Exchange, 
December  1947 


: 

Date 

J-/  All 

Futures 

: 

i-j/1947  : 
'—  Dec.  : 

1948 
Jan. 

:     1948  : 
:     I  :ar .  : 

1948  i 
May  : 

1948 
July 

~\  QA  7  ' 

1UU 

luu 

1UU 

IvJU 

1UU 

December  i 

bales 

bales 

bales 

bales 

bales 

bales 

1  ! 

.i  <J  ,  OUU 

ouo 

*± 

/  ,  iJSlC 

7  0  in 

/  ,  C'iU 

c  r\no 
b ,  W  /  c 

r> 

C  i 

ii  0  ,  bo  ( 

ACQ 

iby 

<i 

/  ,0O£ 

7    O  T  Q 

1  ,  c  lo 

c  0 ao 
b,  coc 

x 

o  ' 

O?  '171 

A  AO 

0 

f  ,  000 

■7  CAT 
/  ,  Cll 

b  ,  0  Ol 

A 

1  1 

&  0  ,  y  0  0 

«3 
C 

H  •  *7  CZ 

/  ,obo 

/  ,  cob 

C    A  C.  Q 

b ,  '±  0  y 

c 

O  ', 

OA     1  '-A 
fc'i  ,  Ibl 

0  bo 

n 

C 

1 

C    C  AA 

b  ,  o-xl 

6  ! 

!  24,186 

341 

2 

7,369 

7,258 

6,580 

Sunday  i 

o 

o  : 

O/l  ■  O  CO 
(SI,  £OC 

olo 

0 

£ 

17     0  ^'Z 

/  ,  £ 

CO  ~\ 

b,  b<il 

a 

y  i 

,  dbu 

264 

C 

1 ,460 

!t  c  CO 

b,5yb 

1U  ! 

£•±,001 

ft  A  T 

C43 

O 
«3 

r7  -  ^  /-» (-v 
f  ,-xDS 

n  DOT 

1  fcol 

b,  5bl 

I  T 

II  ' 

£'±,000 

0 

c 

/,  -cUO 

n   0  0  *z 
/  ,<i  OO 

b  ,  bOO 

1  O 

lc 

OA  C\ 

^■±,0bU 

lol 

n 
C 

1 ,  0  o*J 

b  ,  bbo 

13 

:  24,513 

160 

2 

7,334 

7,343 

6,695 

Sunday  \ 
15  i 

OA     A  A  n 

~\  'Z  A 

0 

*7     O  I'Z 

1 9<L  to 

•7  7fl7 
/  ,  OUO 

C     79  f) 

b,  ICo 

lb  ! 

lib 

c. 

n    0  7C 

/  ,  OU  ( 

7Q1 

0 ,  i  y  1 

17  ) 

;  24,463 

116 

2 

7,289 

7,330 

6,791 

id  ! 

OA  -  r  OA 
Ch:  ,oo4 

i  r\A 

/5 

"7    7  C^A 

/  ,051 

C  QIC 

b ,  y  lo 

19 

:  24,886 

lU'x 

/  ,  O  U  -t 

1     y    \J  C  O 

D  ,  J  c  X 

20 

:  24,926 

104 

2 

7,409 

7,514 

6,902 

Sunday 

22 

,  25,003 

u 

/,  OO  I 

7   7  c;<l 
/  ,ODt 

b ,  y  01 

23 

i  25,011 

7,350 

7,291 

6,926 

24 

:  24,964 

2 

7,358 

7,221 

6,910 

Holiday 
26 

:  24,934 

2 

7,338 

7,185 

6,905 

2  7          j     24, 9-1-4 

2 

7,320 

7,189 

6,904 

Sunday 

29 

!  24,901 

2 

7,2  76 

7,185 

6,835 

30 

:  24,765 

2 

7,198 

7,062 

6,822 

31 

:  24,686 

2 

7,111 

7,046 

6,808 

l/  Open  contracts  against  which  notices  of  delivery  have  been  issued  are  not 
include  d. 


Tabic  3,  -  Cotton:     Open  contracts  reported  by  clearing  members 

New  York  Cotton  Exchange, 
December  194  7  —  Continued 


Date 

Future 

!  1948 

:  1948 

1949  : 

1949 

>     1949  . 

;  Other 

'•  Oct. 

;  Dec. 

Jan,  : 

Ear. 

i  May 

;  Future 

194  7 

:  100 

100 

100 

100 

100 

100 

December 

j  bales 

bales 

bales 

bales 

bales 

bales 

1 

t  1,306 

707 

0 

194 

0 

0 

2 

,  1,469 

731 

0 

,  201 

1. 

0 

3 

I  1,500 

740 

6 

-  204 

■ '  8 

0 

4 

I  1,520 

746 

.0 

.205 

•  25 

0 

5      ■»  •  •  i 

t  1,550 

795 

.0 

.  207 

33 

0 

6 

1,556 

815 

.0 

.  232 

33 

0 

Sunday  ; 

8  J 

1,558 

837 

0 

238 

t 

*  38 

0 

9  ! 

!  1,548 

846 

0 

242 

39 

0 

10  ! 

1,562 

877 

0 

"  317 

:  39 

0 

11  i 

1,601 

.  365 

0 

.  339 

!  39 

0 

12    ->\   S  . 

,       1 ,  64  5 

803 

0 

!  384 

•  39 

0 

13  s 

1,662 

090 

0 

388 

'  39 

0 

Sunday  5 
15  i 

1,669 

900  , 

C 

"  400 

'  40 

0 

16  : 

1,664 

.915 

0 

395 

■<  46 

0 

17  j 

1,699 

.  917  . 

p 

402 

.  53 

0 

18  j 

1,695 

960 

b 

419 

*•  64 

0 

19  i 

!  1,780 

978 

0 

427 

86 

0 

20  s 

1,795 

9  79 

0 

429 

96 

0 

Sunday  : 
22  j 

i  1,805 

905 

0 

430 

111  . 

0 

23  j 

1,651 

988 

0 

451 

152  , 

0 

24  s 

1,064 

992 

0 

457 

160  • 

0 

Holiday  j 

1*873 

1,007 

0 

461 

163 

0 

27  j 

1,876 

1,021 

0 

469 

163 

o 

Sunday  j 

29  : 

1,901 

1,050 

0 

479 

173 

0 

30  j 

1,956 

1,056 

0 

494 

175 

0 

31       '  j 

1,976 

1,064 

0 

500 

179 

0 

Table  4, 


-  Cotton:     High,  low  and  closing  prices  per  pound, 
New  York  Cotton  Exchange 
December  19*7 


Date 


194  7  December  Future 


Low 


Closing 


1948  January  Future 


Hijsh. 


Low 


■losing 


194  7 
Docembe  r 


cents 


17 

18 
19 

20 

Sunday 
22 
23 
24 

Holiday 
26 
27 

Sunday 
29 
30 
31 


cents 


cents 


1 

!  36.-09 

35,50 

36.09 

2 

:  36.19 

35.70 

35.76 

3  ! 

35.95 

35.60 

36.00n 

4 

36.00 

35,76 

35.85 

5  ! 

35.90 

35,55 

35.5  7n 

6 

:  35.80 

35.39 

35.80 

Sunday 
8 

:     36. 1G 

35.60 

35.86 

9 

:  36.56 

35.81 

36.48 

10 

:  36.74 

35.56 

36.62n 

11 

!  36.62 

56.35 

36.39 

12 

:  36.45 

36,11 

36.35 

13 

!  36^50 

36.35 

36.47n 

Sunday 

15  ! 

.  36,50 

36,10 

36.15 

16 

!  36.00 

35,57 

35.85 

cents 


cents 


35.51  .35.51 


35.44  35.44 


cents 

35.31n 
35.49n 
35.76n 
35,72n 
35.59n 
35.76n 

35.38n 
36.47n 
3C.57n 
36,07n 
36.16n 
36.24n 

35,67c 
35. J8n 
35,69n 
35«33n 
35.57n 
35,59n 

35.36n 
35.39n 
35.43n 

35.60n 
35. 53n 

35.77n 
36.06n 
35.92n 


able  x.  -  Cotton;     High,  low  and  closing  prices  per  pound, 
New  York  Cotton  Exchange, 
December  1947  —  Continued 


:  1940 

March 

Future 

:            1940  cMav 

Future 

Date 

:       Hijh  : 

Low 

:  Closing 

:  High 

:  Low 

:  Closing 

194  7 

December 

:  cents 

cents 

cents 

;  c  o  nt  s 

cents 

cents 

1  "■< 

:  36.00 

35,35 

35,96-36.00 

:  35.70 

35.03 

35,57-60 

2 

:  36.21 

35.65 

35.65-67 

:  35.00 

35.30 

35.30-32 

3 

35.51 

35.90-93 

i  3  5  •  5  5 

.  35.14 

35.53 

4 

,  35*94 

35,74 

35.06-89 

:  35.54 

35.37 

.35.51-52 

5 

;  36,00 

3  5  9  5  2 

35.62-63 

35,64 

35.14 

.35.17-20 

6  •; 

,  35.76 

35.49 

35,73 

:  35.35 

35.00 

35.34 

Sunday  ; 

8  •! 

;  36.15 

35.53 

35.90 

:  35,75 

35.15 

35,46 

9      ■'  -4 

,   . 36.59 

35.76 

36.46-40 

;  36.15 

35,30 

36.06-00 

10  ; 

36.71 

36,4-9 

36.52-55 

:  36.26 

36.06 

36.09-11 

11 

,  36.52 

36,20 

36. £1-23 

.  36.12 

35.81 

35.83-84 

12 

. 36. 34 

36.10 

36.30-32 

:  35.95 

35.71 

35.03-09 

13  : 

36.41 

36.27 

36.39-40 

,  35.90 

35,33 

.35,90 

Sunday  « 

15 

36.4  3 

35,09 

35,91-94 

36,10 

35.  4R 

35.54 

16  : 

36.18 

35,76 

.36,11-15  ! 

rj  f—       O  O 

OO.U<i 

35.40 

35, 75-77 

17  : 

36,21 

35,91 

35.94-95  : 

35.86 

35.57 

,35.60-62 

13  ; 

36.00 

35,57 

35.57-59 

35.62 

35.25 

35,26-20 

19  i 

35.34 

35,37 

35.02-03  j 

35.54 

35.11 

35.52 

20  ; 

,     o  5  * 95 

35,73 

35.03-05  ; 

35,70 

35,49 

.35,55 

Sunday  j 

22  j 

35.07 

35.4  7 

35.61-62  < 

35.60 

35.21 

35,33 

23  j 

35.74 

35.53 

35  ,  64  ; 

35.50 

35.28 

,35.41 

24  j 

.35,76 

35,67 

35,73-74  j 

35.55 

35,44 

.  35.52-53 

Holiday  j 

26  : 

35.70 

35.56 

35  ,  70  : 

35.53 

35.32 

35.57-50 

27  : 

35.79 

55.69 

35.76 

35.59 

35,  48 

35,55 

Sunday  : 

29  : 

35. SO 

35.74 

.35,95-96  j 

35,75 

35.54 

35.74-75 

30  j 

.36.25- 

35.94 

36.23-25  i 

36,00 

35.73 

36.06-00 

31 

36.29 

36.07 

36,10  : 

36,13 

35.92 

.35.92-95 

Table  4.  -  Cotton:     High,  lew  and  closing  prices  per  pound, 

New  York  Cotton  Exchange 
December  194  7  —  Continued 


Date 

»  XjxU 

July  Future 

'            1S48  October 

ruiuic 

iiign  | 

Low 

•      C lo  s  i  ng 

>       file  XI 

T 

Pi  P1  ^  "1  'D  CT 

"1  Q.i  7 
X  J  x  1 

T~)  p  /■*  p  TrjVi  p  »»  * 

c*  p  irfr:  ^ 

cent  s 

c  e  nt  s  ! 

;  c  e  nt  s 

cent  s 

c*  p  n  f"  9 

X 

7A 

O'x  ,  1 U 

O'x  .'xO-'xO 

0 1 ,  0  / 

7  1     1  Pi 

ox.  1U 

71  R7 
0  x  »  0  / 

0 

c 

.    ^4.  7n 

7A    5  1 
O'x  »■£  1 

7  A    9  9 
O'x  *  C  C 

7  i  no 

ol »  oc 

71  79 
O  X  .  O  6 

74.  4-9 

7  a  im 

7  A    7  7— AO  . 
O'x  .Of  —  iu           ■  ' 

71  „  c:  c 
0  X  «  00 

71  9C; 
OX  •  C.0 

7 1  A9 

.     7A  7 c; 

74.  i  n 
O  x  ,  xo 

7A    97  —  9Q 
Ox mC  1  —  c  J 

.    7  1  ^9 

71  9f) 
0  1  .  C  O 

71  7R 
O  X  .  OO 

o 

.      7A  Ac; 

I        O  x  .  O 

74.  H7 
Dm  ,  WO 

7A  ID 
,xu 

.    7 1  RO 
■  _  »  - 

71  (17 
O  X  ,  <J  f 

71    1 n-90 

OX.  X  O  —  C^/ 

o 

74.  ?n 

7  7  OR 
O  O  ,  J  D 

7 A    99—9  7 

.     7  1  77 
!    0  X  .  0  0 

7 1  oc; 

O  X  »  WO 

71  99 

ounu.u.y 

Q 

o 

O  X  9  Uu 

74.  07 
Ox.  UO 

7  A  7 
O  x  «  O  0 

;    ox. 00 

71    1 1; 

O  X  .  XD 

71    3  7 
0  x  .  0  1 

Q 

7A_qn 

74.  79 
■    _  i  . 

7A  7ff_/A.O 

7  i  no 
ox.ou 

7  1  79 
OX  »  Oc 

31  70 

OX.   1  \J 

X  w  , 

O  X  •)  \^  O 

34  -  73 

74  7S-7R 

•  31-91 

71  67 

31  67 

1 1 

34,  70 

7A  RH 
Ox  ,  OU 

7A  c;o_R9 

Ot:  .  OU"C6 

.     7 1  7fi 

:  0 x.  /  0 

71 

31  50 

A.  Cj  , 

34  .  fi  7 

74-  AR 

O  x  ,"±0 

74  fifi 

.    71  P7 
!    O  X  .  C  / 

71  A7 

.31^64-67 

13  : 

:  34.72 

7A    R  7 
O'x  ,  I 

7  A    ff-fl  —  R  0 
Ox . DU-U3 

7  1  ^  74 

:   ox.  rx 

71 

31.65b-60a 

15  s 

34.00 

7A    7  1 
O'x  ,0  X 

7A    79  —  74 
O'x  .  0  £  —  0-x 

71  7fl 
OX.  1  0 

71     7  R 
0  X  •  0  O 

31  SO 
0  x  a 

16  i 

34.63 

7  A  7P, 
O  x  ,0'J 

7  A    c;  7 
O'x  .  0  ( 

7 1  7J 
!    OX.  /'x 

7  1     7  Q 

0 1 «  0  y 

7 1  £fin 

ox, con 

17  j 

34.60 

34  40 

O  X  ,  W 

74.  A  9  —4. 7 

O  x  »  x  C  —  x  o 

■    31  79 
.    O  X  .  /  c 

71  ^4-7 

O  X  .  T;0 

3.1  .43 

18  S 

;  34.49 

7  1    i  c; 
O  x  ,  XD 

7      1  n 
Ox,  lO 

71  £7 

:  ox. 00 

7  1  OP 

ox.  <io 

71  9R 
O  X  .  <c  0 

19  i 

34,46 

7  a  on 

7  A    A  R 
O     .  -x  O 

71  c;p 

71     1  ^ 
OX.  10 

71  R-i-n 
O  X  a  O  xll 

20  i 

34.60 

34.30 

34.36-44 

;  31,61 

31.53 

31.54 

Sunday  j 

22  i 

34.49 

34.12 

34.23-25 

31.55 

31.25 

O  X  9  O  Uli. 

23        t  34.40 

34.14 

34.20  : 

31.-30 

31.15 

31.30-32 

24  s 

34,43 

34.32 

34.36 

:  31.42 

31.-30 

31.38b-40a 

Holiday  i 

26  ''•{ 

34.48 

34.25 

34,40  ; 

31,47 

31.30 

31.46 

27  i 

34  ,  4G 

34.32 

34,42  ; 

31.50 

31.45 

31.52 

Sunday  j 

29  i 

34.65 

34.47 

34.63  ; 

31.77 

31,60 

31.75 

30  s 

34.07 

34.59 

34.07  j 

31.91 

31.71 

31.87 

31  s 

34.95 

34.60 

34.60-72  ; 

32.00 

31.78 

31.78-80 

Table  4.  -  Cotton:     High,  low  and  closing  prices  per  pound, 
New  York  Cotton  Exchange, 
December  1947  —  Continued 


Date 


1940  December  Future 


:  High 

:  Lov; 

:  Closing 

i  High 

:  Low 

:  Closing 

1947 

December 

:  cents 

cents 

cents 

:  cents 

cents 

cents 

1 

:  30.87 

30.40 

30.77-00 

:  30.56 

30.10 

30.55n 

2 

:  31.05 

30.67 

30.67 

:  30.65 

30.40 

30.32n 

3 

{  30.91 

30.60 

30.77n 

:  30.63 

30.44 

30.54b 

4         ;  30*03 

30.66 

30.65b-30.70a 

!  30.57 

30.40 

30.35n 

5        :  30,75 

30.45 

30.50 

!  30.30 

30.20 

30.16n 

6        i  30.63 

30.30 

30.54n 

\  30.30 

30.06 

30.22n 

Sunday 

0 

:     30. GO 

30.47 

30.71n 

;  30.50 

30.10 

30.38n 

9 

1  31.10 

30.67 

30,92n 

:     30.05  . 

30.55 

30.56n 

10        i  31.20 

31,00 

31.02 

:     30.90  . 

30.78 

30.69n 

11 

31.05 

30.05 

30.07n 

i  30,06 

30.57 

30,57n 

12  ) 

31.00 

30.05 

30.98n 

:     30.72  , 

30.57 

30.66n 

13 

.  30.90 

30.95 

30.97n 

:  30.70 

30.70 

30.67n 

Sunday  ! 

15  i 

31.00 

30.55 

30.00n  i 

30,71 

30.40 

30.51n 

16  s 

31*03 

30.73 

30.95n  j 

30.77  . 

30.40 

30.66n 

17  j 

31.00 

30.03 

30.77n  j 

30,52  . 

30.50 

30.50b 

18  j 

30.83 

30.65 

30.62n  « 

30.50 

30.40 

30.34n 

19  5 

30.05 

30.55 

30.07n  : 

30.37  . 

30.29 

30.56n 

20  : 

31.00 

ou.yo-ol.UU  i 

30.  70 

30.68 

30.60-70 

Sunday  j 

22  s 

30.95 

30.63 

30.70n  j 

30*60  . 

30.45 

30.43n 

23  j 

30.00 

30.69 

30.73  j 

30.44 

30.43 

30.45b-4 7a 

24  j 

30.03 

30.76 

30.70b-82a  : 

30.53 

30.45 

30.50b-55a 

Holiday  : 

26  j 

30.06 

30.69 

30.04n  j 

30,50 

30.50 

30.58 

27  : 

30.95 

30.04 

30.91  : 

30.60 

30.64 

30.65-60 

Sunday  : 

29  : 

31.25 

30.90 

31.24  : 

31,00  . 

30.74 

30.0  5n 

30  : 

31.39 

31.25 

31.39n  s 

31.19 

31.00 

31.18 

31  : 

31.50 

31.39 

31.-x0  t 

31.27 

31.10 

31.17b-20a 

1949  March  Future 


Table  4.  -  Cotton:     High,  low  and  closing  prices  per  pound, 

New  York  Cotton  Exchange 
December  1947  —  Continued 


Date 

:               1949  May  Future 

:  High 

:      Low  : 

Closing 

1947 

December 

:  cents 

ce  nx  s 

cents 

• 

1 

2 

:  50,20 

30.20 

30.10b 

3 

•  30.25 

30,25  • 

30.27n 

4 

-.  30.25 

30.15  • 

30.15n 

5 

!  30.10 

30.00 

29.92n 

6 



29,96n 

Sunday 
3 

:  30.23 

•  29.90 

30.10n 

9 

i  30,40 

•  30.40 

30.25n 

10 

;  30.50 

30.50 

30.34n 

11 

30.25n 

12 

!  30,30 

.-  30.38 

30.36n 

13 

:  30.39 

30.39 

30..31n 

;'  ; 

Sunday 
15 

:  30,42 

30.42  ■ 

30.16n 

16 

:  30.47 

•  30.10 

30o?8b-43a 

17 

:  30.36 

30.16  ■ 

30  ..17  ! 

10 

:  30o15 

30.10  • 

30o04n 

19 

i  30.30 

29.99 

30.26n 

20 

,  30.30 

30,37 

30.30n 

Sunday 
22 

30.20 

i  30.05 

30.10x1 

23 

:  30.15 

30.03  • 

30.10b-14a 

24 

:  30.19 

30.14  • 

•30. 16b -20a 

Holiday 
26 

:  30,20 

30.16  i 

30.25n 

27 

30.30b-35a  i 

Sunday 
29 

30.30 

•    30,45  . 

30.70n  : 

30 

30,93 

30.77 

30.96-90  ; 

31 

.  31.00 

30,02 

30,02b-90a  \ 

Table  5.  -  Cotton:    Volume  of  trading  and  month-end  open  contracts, 
all  futures  combined,  on  the  Vtevr  Orleans  Cotton  Exchange, 
by  months,  1945-46  to  194  7-48 


t             Cumulative  vo 

lume  of  trading  : 

:    Month-end  open  cont 

racts 

!Jonth 

l  1935-36* 
:  1944-45* 
:  Average* 

1945-46 

t  ; 

:  1946-47  : 

i 

1947-48  : 

:  i 

-  1945-46  : 

■ 

s 

1946-47  : 

1947-48 

:  100 
{  bales 

100 

bales 

100 

bales 

"100  : 

bales  : 

:  100 

:  bales 

100 

bales 

100 
bales 

August 

\  7,880 

9,320.0 

28,281.0 

25,319.0, 

.  4,164.0 

12,044.5 

5,749.5 

i 

September 

t 

!  18,521 

16,344.5 

63,239.5 

e 

52,758.5: 

:  4,101.5 

12,291.5 

6,392.0 

October 

26,862 

31,169.0 

104,  743  .  0  * 

91,002.0: 

:  5,154.0 

10,906.0 

7,353.5 

November  j 

34,890 

43,891.5 

130,412.5 

125,693.0: 

:  6,041.0 

9,135,5 

8,592.0 

December  ; 

43,365 

55,589.0 

156,590.0 

160,868.5: 

:  6,601.0 

9,043.0 

10,132.5 

January 

52,479 

72,942.5 

191,283.0 

:  7,455.0 

8,105.0 

February 

59,224 

93,688.0 

224,287.0 

:  9,139.5 

8,036.0 

Warch  j 

67,428 

118,038.0 

258,868.5 

:  11,135.5 

7,295.0 

April  j 

75,632 

144,025.0 

297,059.0 

:  12,403.5 

6,849.5 

?<ay  j 

83,180 

161,300.5 

324  ,951.0 

:  11,993.0 

•  6,478.5 

June  • 

92,914 

182,131.0 

582,362.5 

:  11,486.5 

5,592.0 

July  j 

102,819 

222,550.0 

385,894.5 

:  11,437.0 

5,322.0 

Corrected.     In  the  October  19<*6  issue  the  cumulative  total  was  reported  as 
107,743.0,  whereas  it  should  have  been  reported  as  104,743.0,  and  the  subsequent 
cumulative  totals  carried  the  incorrect  figure  through  November  194  7. 


Table  6.  -  Cotton:    Volume  of  trading,  New  Orleans  Cotton  Exchange, 

December  1947 


Future 


'"lev  -H« 

Futures 

1947  : 
»      Dec.  • 

1943  : 
liar.  : 

1948  : 
May  : 

1948 
July 

194  7  ! 

100 

100 

100 

100 

100 

December  ; 

,  bales 

bales 

bales 

bales 

bales 

1 

i  2,160 

37.5 

641,5 

707. 5 

579 

2 

[  1,733*5 

29.5 

474 

652.5 

428 

3 

:  1,614,5 

30.5 

504,5 

513 

464,5 

4  i 

!  1,357,5 

9 

549 

362.5 

360 

5 

;        2  .443 0 5 

64 

755 

834.5 

66605 

6 

i  797 

3 

196 

289 

251 

Sunday 

8 

:  2;239.5 

28.5 

•  677 

651  . 

782 

9  ! 

!  2;7S2e5 

101 

1,018 

816.5 

523.5 

10 

:  1^.834.5 

24 

549 

632.5 

515 

11  : 

!  1,533 

53.5 

441,5 

512 

406 

12 

!  1,344 

30.5 

375.5 

385.5 

298.5 

13            :  565.5 

12 

195 

212 

93 

Sunday  i 
15 

;  2,246.5 

20,5 

773 

730.5 

551.5 

16 

;  1,661,5 

37 

609.5 

591 

331 

17  % 

>  1,053.5 

339.5 

327.5 

258.5 

18 

i  1,723 

566.5 

515 

521 

19  i 

:■  1,464.5 

447 

400.5 

349 

20 

:  655.5 

203 

234.5 

157.5 

Sunday 
22 

!  974 

248.5 

372.5 

230,5 

23 

t  603 

145.5 

196 

122.5 

24 

:  306 

1  o 

oo  .  o 

Holiday  : 

26    •  ] 

581.5 

138,5 

277 

99 

27 

!  241.5 

92.5 

91 

20,5 

Sunday 
29 

:  1,173.5 

265.5 

325.5 

291.5 

30 

!  1,138.5 

251 

349.5 

268 

31 

5  943 

179 

353 

209.5 

Total 

December  1947  : 

i  35,175.5 

560.5 

10,713.0 

11,449.5 

8,865.5 

November  1947 

5  34,691c0 

3,287.5 

9,692.0 

12,044.0 

7,353.5 

December  1946  : 

26,177.5 

233.5 

8,570.0 

7,313.0 

5,725.5 

Table  6.  -  Cotton:     Volume  of  trading,  Nov;  Orleans  Cotton  Exchange 

December  194  7  —  Continued 


Future 


IH  TP 

:         1948  ! 

1948 

!         1949  : 

1949 

:  Othe  r 

1           Oct.  ! 

E«c . 

:        Liar .  : 

May 

: Future  s 

19^7 

:  100 

100 

100 

100 

100 

December 

:  bales 

bales 

bales 

bales 

bales 

1 

:  138 

23.5 

28 

5 

0 

2 

!  98 

33.5 

18 

0 

0 

3 

:  57 

23.5 

21 

.5 

0 

•± 

:  46.5 

18 

10.5 

2 

0 

5 

5  89 

8 

31.5 

0 

0 

6 

:  49.5 

5.5 

0 

;.,  3 

0 

Sunday  ! 

8  \ 

i              72  '  <  - 

25 

1 

3 

0 

9  : 

156,5 

78 

4 

0 

0 

10 

!  75.5 

19.5 

19 

0 

0 

11  ' 

t  98 

*± 

1G 

0 

0 

12 

!  130 

22 

10 

92 

0 

13 

:  2G.5 

1 

14 

10 

Sunday 

15  : 

!  92.5 

46.5 

23 

9 

0 

16  ! 

!  6905 

16.5 

1 

6 

0 

17 

:  92 

33 

0 

3 

0 

18            :  -75.5 

16 

9 

20 

0 

19  ! 

169 

20 

52 

27 

0 

20 

:  33 

24.5  . 

2 

0 

Sunday  • 

22  : 

80 

30 

4 

8.5 

0 

23  '  i 

36.5 

3.5 

35 

64 

0 

24  •  j 

:  25 

0 

El 

\j 

u 

n 

Holiday  j 

26  j 

28.5 

1.5 

32 

5 

0 

27  j 

19.5 

15 

3 

0 

0 

Sunday  i 

29  j 

154  . 

67 

30 

40 

0 

30  ! 

186.5 

32.5 

36 

15 

0 

31  j 

103 

53.5 

38 

7 

0 

Total  j 

December     1947  j 

2^03,0 

623.0 

440.0 

321.0 

0 

November     1947  : 

1.250,5 

500.0 

153*5 

5,0 

0 

December     1946  : 

3,109.0 

788.0 

3G005 

53.0 

0 

Table  7.  -  Cotton:     Open  contracts  reported  by  clearing  members 

New  Orleans  Cotton  Exchange, 
December  1947 


Date 

1/ 

All 
Futures 

Future 

:]_/1947  ; 
'     Dec.  : 

1940  : 
Mar .  : 

1940  : 
May  : 

1948 

T»  ,  1  mm 

July 

1  OA  7 

i  nn 

i  nn 
iuu 

i  nn 

1UU 

i  nn 

i  nn 

De  cember 

:  bales 

bales 

bales 

bales 

bales 

1 

1  ; 

Q  noq 

y  ^  uyu 

9   9  a  c 
<d  ,  c  ob 

9    q  c  n 
C  jOO  / 

o    n  c  "z  t; 

C , ooo . o 

9 

toy 

9  9  q  i 
c  ,  col . o 

<C  ,  obd  •  C 

9    c  ^n  c 
c  ,  b  /U .  o 

•7 

0  ■ 

Q  -  o  e  q  c: 

9  q 
coo 

9     "Z  1  "7  £ 

<c  ,  o  1  /  .  o 

9   n  c  c  c 

c  ,  b  b-± 

A 

S  i 

9  9  Q 

^  £  y 

9    A  AO  c; 

c  ,'iuy  •  o 

<c ,  obo  •  D 

9    7/:  q  t; 
,  l*k  O  .  O 

o 

Q    9  on  ^ 

;        3jt yu . o 

9  11 
oil 

9   x  no 

C  ,  OUii 

9  7CK 

c  ,  /  bo 

9     7  7Q 

C  f'l  fa 

6  j 

!  9,209.5 

209 

2,2  73.5 

2,754 

2,797,5 

Sunday  ; 

q 

Q    AT  7 

y,  n  / 

i  Qq 

9    'Z  t^"Z 
£  ,  0D0 

9  qn9 

9    7Qr;  c; 

Q 

if  ! 

1  P.0  ^ 

9  c^n 

C  ,  DOO 

<i ,  /  yy  . o 

9     7A  Q 

c  ,  /"iy . o 

1U 

Q  ADA 
!             y  ,  O  O'i 

1  A"?  £ 

9     C  79  R 

9    on  c 
c  ,  oUO 

9    c  70  c; 

id  ,  b  i  y .  o 

1  -1-  ! 

.             Q  VP1? 

,        y  ,  <  oo 

171 

9    iQfi  c; 

c , oyu. o 

9    n/'  c; 
& ,  c'iO 

9   con  ^ 
c , byu . o 

Q  QH9 

i        y  j y oc 

ill  e. 
1 1 1  .  o 

9     71  Q 

c ,  /  iy 

9     HA  A 
C  ,  O'i'l 

q     79  T  c 

13  ! 

;  9,982.5 

113.5 

2,713 

2,015.5 

2,734 

Sunday 

lb 

C' '  7  q  / 
t          b  ,  f  o'j: 

1  n'z  c; 
lUo  .  D 

9      CL  C  Q  C 

£ , oby • O 

9      ^7^/1  C 

^  ,  fb4.  o 

9    7/  'Z  c; 
c: ,  /'to  .  o 

1  £ 

lb  , 

y<5 .  Q 

9    c  *z  n  £ 
<;  ,  b  o  U  .  o 

9     r7  "  C  C 

^  ,  hO,0 

9      7Q  7 

,  / 

17  : 

;  9,077.5 

91.5 

2,661 

2, 736. 5 

2,015.5 

1  o 

lo 

;        y , y oo 

OO.O 

c , oy y  . b 

o    no  a  c 
<C  ,  ICh:  ,D 

9    n/i  c 
,  y'lb 

la 

in  -  n  79 

oo.b 

9  Cc;1 

c  ,  bol 

O     "1  £ 

c ,  /lb 

9    o  7n 

^ ,  y  fv 

20 

10,000.5 

03.5 

2,666.5 

2,705 

2,944.5 

Sunday 

9  O 

cc 

in  dc  n 
!        1U,  Ub  ( 

U 

9     CQA  - 

& ,  oy<± 

9     "VZ  T  C 

c ,  1  o  1  »o 

c , y bo  .  o 

23 

:  10,148 

2 , 576.5 

2,  740 

2,951,5 

24 

i  10,156.5 

2,566 

2,753 

2,945.5 

Holiday 
26 

i  10,192.5 

2,551.5 

2,774.5 

2,934.5 

27 

i  10,214 

2,557 

2,702.5 

2,942 

Sunday 

29 

t  10,250.5 

2,534 

2,009 

2,903.5 

30 

:  10,190 

2,403 

2,705 

2,060.5 

31 

:  10,132.5 

2,456.5 

2,765.5 

2,845 

l/  Open  contracts  against  which  notices  of  delivery  have  been  issued  are  not 
included. 


Table  7. 


-  Cotton:     Open  contracts  reported  by .clearing  members 
Nov;  Orleans  'Cotton  Sxchanrje  t 
December  1947  —  Continued 


Date 

j.    La  Kj       1  Lv 

:  1948 

:         1948       : . 

1949  : 

1949  : 

Other 

:  Oct. 

:  '  "     Dec.  : 

Mar  •  : 

Mly  ': 

Futures 

194  7 

100 

100 

100 

100 

100 

December 

:  bales 

bales 

bales 

bales 

bales 

1    1  ' 

:  616 

381 

122 

,  10 

o 

2 

:  648 

381.5 

139 

10 

0 

3 

i  659 

378 

136 

.  10.5 

o. 

4 

;  647.5 

385 

139.5 

12.  5 

o. 

5 

:  663 

391 

167 

12,5 

o 

6 

!  6G5.5- 

387.5 

167 

.  15.5 

0 

Sunday 

G  5 

676.5 

404,5 

166 

18.5 

o 

9 

s  •  730 

469.5 

166 

18.5 

o. 

10 

:  •  '       724  • 

466 

175 

lb«5 

•i  o. 

*  11         '  : 

:  749,5- 

468 

190 

:'|  18.5 

0; 

12 

:  815.5- 

•±Q1 

197 

,  92.5 

o 

13  i 

,  ••  •'      828  • 

4*82 

203  ,  • 

,  93.5 

0 

Sunday  i 

15  ! 

.  •  819 

482.5  • 

■206  •' 

.  95.5 

o 

16  j 

•  •  '  818 

4>34 

207  , 

95.5 

Q 

17         -  j 

850 

509 

207 

98.5 

0 

18         "  ; 

'    •  870- 

5J.6.5  : 

216 

112  .5 

o 

19  : 

851 

524,5  : 

231 

128-5 

20  ; 

866-  • 

53  7 

233 

128.5 

Q 

Sunday  j 

22         •  ; 

••    •     865  * 

540 

237 

130 

o 

23  : 

887.5 

543 . 5 

?  71 

M    f  JL 

X  1  o 

24  , 

894.5 

543.5 

2  71 

178 

0 

Holiday  : 

• 

26  *  : 

907 

544 

293 

179 

Q 

27  i 

90G.5 

554 

291 

179 

Q  VI 

Sunday  : 

29  : 

971  ■ 

558 

280 

195 

Q 

30  : 

994 

565.5 

306 

196 

Q 

31  i 

984,5 

566 

314 

201 

Q 

: 


Table  0. 


-  Cotton:     High,  low  and  closing  prices  per  pound, 
New  Orleans  Cotton  Exchange, 
December  1947 


Date  \ 

:            194  7 

T)  o    P  rrVh  fl  y* 

r  u  iui  c  * 

1  94 

P.   Mm  T*r»  Vi 

U    ivitiX  Oil 

r  u  oui  t> 

!       Hitrh  : 

Low 

'       fl  1  o  s  i  n  p*  * 

Hiph  : 

Low     '  ; 

H       S  1  TltT 

1  Q4  7 

Decembe  r 

:  cents 

cents 

cents  s 

cents 

cents 

cents 

I 

x  \ 

3R  4R 

3R  QOh-QRn 

3fi  0? 

3  R  3  R 

"^R  QH-36^0? 

0 

c 

3fi  9? 

3R  71 

^S    71 -7? 

SS 

«    nr.  , 

3R  Q7 

3R  -  RO 

4 

3R  9R 

^S  RS 

3R  R7h-1?i 

3R  9R 

3  R  73 

3  5  05-06 

35o90 

35.5? 

35  R0h-5R;i 

36,  01 

35  «60 

6 

35„64 

35.52 

35o62b-70a  : 

35«74 

35.45 

35.72-73 

n 

3R  90 

35.  R? 

3R  rrt-i-rri 

36  14 

^5  R4 

Q 

3R  RO 

Sfi  63 

■^5  OR 

uv  •    ■  ■  ■' 

36«4o--5  7 

-LVJ 

^fi  SS 

3ft  4fi 

36o37b-42a  ; 

36*80 

36  4  6-40 

UO  #  £U      i  U 

-1-  J-  ! 

3fi  PR 

36„15b-20a  ; 

36.60 

3  6  ?4-25 

1? 
±c 

3  6  .  0  R 

36026b-31a  : 

:  36.36 

36.35-36 

13 

;  36.44 

36024 

36.22b-20a  : 

36.45 

36.29 

3G. 32-36 

Sunday 
15 

:  36.40 

*3  S  77 

35,00b-04a 

36,54 

^R   ft  7 

16 

:  35.07 

SR 

35.87 

;  36.21 

^R  77 

36  13 

P  ! 

36.2-x 

35092 

35,94-95 

18 

j  36.00 

^R  RR 

19 

,  35,87 

■^R  ^7 

O  *J  o  C  1 

3R  R4 

20 

33.00 

35.02 

35,92 

Sunday  : 
22  : 

;  35.92 

■^R  4R 

"^R    Rfi_R  7 

23 

5 

35.74 

35»55 

35.64-65 

24 

35.70 

35.65 

35.71-72 

Holiday 
26 

:  35.00 

35,56 

35.79-00 

27 

:  35.01 

35.73 

35.73-75 

Sunday 

29 

35.98 

35,77 

35.9  7-90 

30  t 

,  36022 

35.96 

36.17 

31  : 

,  36.20 

36.00 

36.10 
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-  Cotton:     High,  low  and  closing  prices  per  pound, 
Now  Orleans  Cotton  Exchange, 
December  1947  --  Continued 


< 


Date 

t                 1940  May  Future 

!               1940  July  Future 

;  High 

:  Low 

;  Closing 

:  High 

:  Low 

:  Closing 

194  7 

t 

December  , 

cents 

n  (5  n  +■  e 

cents 

cents 

c  b  n  'h «; 

cents 

1 

:  35.64 

35. 12 

35.56-54  - 

34.60 

34.  10 

34.41-46 

2  : 

35.02 

35.30 

35.31 

1  34,64 

34.14 

34.14-16 

3  : 

35.57 

35.12 

35.55-57 

34.43 

34.02 

34.40 

4  "j 

35,54 

35.35 

35.47-51  ! 

!  34,35 

34.15 

34.26-30 

5  ! 

!  35.65 

35*12 

35.13-20           ;  34.44 

33.95 

33.95-34.03 

6 

35.34 

35.05 

35.32-34 

34.25 

33  .05 

34.22-24 

Sunday  i 

8  "\ 

35.77 

3^-1  3 

* 

35.46-50 

:  34.60 

34  Ci^i 

34  34 

9  i 

36.17 

3  5  44 

36.09-16 

34.06 

34  -  3  5 

34- 77-05 

10        :  36.32 

36*02 

36.02-05  : 

!  34,99 

34.73 

34.73-74 

11  ! 

36.16 

35-00 

35 . 00-02 

:  34.79 

34  .51 

34-51-53 

12  j 

35.96 

35  -  73 

35.90 

.  34.60 

34  .  4  3 

34-63-66 

13  i 

33.00 

3C>  ofi 

34.72 

O  i  «  %J  [J) 

34*  F>1-fi? 

Sunday  ; 
15  i 

36*10 

35.43 

35.47-49 

34.79 

34.32 

34-35-30 

16  j 

35,02 

35-39 

35.72-73           :  34.66 

34  ?9 

34.  S4 

17  : 

35  .05 

35.59 

35.59 

:  34.70 

34.37 

34.40-41 

18        i  35.63 

3*5,22 

35.20-30 

:  34.47 

34  . 10 

34'.  12-14 

19  i 

•     35-  .5  7 

35.10 

35.56  ! 

:  34.45 

33.99 

34-42-43 

20  j 

35.71 

35,52 

35.61-62  j 

34.50 

34,39 

34.50 

Sunday  j 
22  i 

I  35.62 

35.22 

35.29-30 

:  34.49 

34.12 

34.15 

23  j 

35.49 

35.20 

35.41-42 

:     34.3  7 

34.16 

34.20-30 

24  j 

35.56 

35.41 

35.51 

!  34,43 

34.29 

34.39 

Holiday  • 

26  i 

35,59 

35.34 

35.57-59 

:  34.46 

34,24 

34.45-46 

27  j 

3  5*#  5  9 

35.50 

35.54 

:  34.46 

34,39 

34.43 

Sunday  ; 
29  i 

[  35.77 

35.56 

35.75-77  i 

34.64 

34,49 

34.62-64 

30        »  36.03 

35.74 

35.99-36.00 

;     34",  07 

34.62 

34.00-04 

31  i 

3  6.14 

35,93 

35  ,93 

;  34,94 

34,72 

34  ,  72 
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Cotton;     High,   low  and  closing  prices  per  pound, 
New  Orleans  Cotton  Exchange, 
December  194  7  —  Continued 


1940 

\_/  \j  \j  \J  U  <_/  1 

1  94fl 

X  C/  i 

j.    ^  ■„  Ul  v> 

Date  ' 

»           T  riiAr 

ni^n  : 

— f—  

►             Pi  ^fl" 
*                        J  Oil  IK 

1947  : 

December  : 

cents 

cents 

c  e  nt  s  j 

cent  s 

cents 

cents 

1  . 

31.59 

31.06 

31.59  j 

30.00 

30.54 

3C.91b-97a 

2  ! 

31.  G2 

31,37 

31.37-30  i 

31,03 

30,73 

30. 75b-00a 

3  i 

31.50 

31.25 

31.51  : 

3  u  9  Z  2 

30.  74 

30,07b-90a 

4  '  j 

31.47 

31.20 

31.36  j 

30.03 

30,  63 

30,60b-71a 

5  . 

31.47 

31,01 

31,20 

:     30. 69 

30,50 

30.53b-50a 

6  ! 

31.35 

31,10 

31.25b-20a 

30,65 

30.42 

30,5ob-64a 

]  n  c\  n  v  * 

0  1 

31.55 

31,11 

31*39 

,  30.09 

30.  70 

30. 72b-75a 

9  s 

31,02 

31,39 

31.77 

:  30.99 

30,90 

30,99 

31  -90 

31  -  7H 

31,67b-70a       t  31,16 

31  -04 

30-.99b-31.0l! 

1 1 

X  X 

31.77 

31-50 

31.50  j 

30,93 

30  93 

30.' nib -03a 

12 

31.60 

"  31«50 

31.69b-73a  | 

31,11 

30,05 

31,05-11 

13  s 

31,72 

31,61 

31.61-62 

,  31.07 

31,07 

30,94b-96a 

OUUUa y  ! 

31  J?k 

31-37 

31,41 

l  30,91 

30,  75 

30*  71b- 72a 

16 

31,71 

31,36 

31.62b-63a 

31#00 

30,  64 

30,92 

17 

31.60 

31,41 

31.41 

:  30.90 

30,  77 

30. 74b- 76a 

X  vJ 

31  -46 

31-24 

31.20b-22a  s 

30.76 

30,65 

30.-55b-53a 

19  ! 

;  31.55 

31,12 

31.51-55 

;  -30,70 

30,50 

3O.05b-06a 

20 

!  31,60 

31.52 

31.57b-60a 

,  31.00 

30.00 

30.-92b-95a 

Sunday 

22       " ! 

31,56 

31  -?4 

•31.24 

;  30.75 

30,61 

30.59b-61a 

23 

:  31.36 

31.21 

•31.29  i 

30.70 

30,76 

30, 70b -73a 

24 

;  31.41 

31.31 

31.30  | 

:  30.01 

30.01 

30.01 

Holiday 

26 

!  31.43 

31,20 

31.46b-±0a  ; 

30.76 

30.76 

30.86b-09a 

27 

:  31,57 

31.44 

31.54 

.  30.95 

30.03 

30.93b-95a 

Sunday 

29        :  31.77 

31.61 

31.74-75  ! 

31.23 

30*99 

31.22b-24a 

30 

!  31.00 

31.72 

31.01  ! 

31,41 

31,29 

31.30 

31 

.  31,95 

31.77 

31.77-79  ! 

31,40 

31.35 

3 1.34b -3 7a 

'Table  3.  -  Cotton;  .  High,  low  and  closing  pricos  per  pound, 

New  Orleans  Cotton  Exchange, 
December  1947  —  Continued 


t 

Date 

1949  March 

Future  : 
: 

1949  May  Future 

s,  Highi 

:  Low 

:  Closing 

High 

i  Low 

:  Closing 

1947 

December 

; cents 

cents 

cents  ! 

cents 

cents 

cents 

1 

s  30.60 

30,20 

30.53b-65a  j 

i  .  30,40, 

30.40 

30.23b-29a 

2 

:  30.75 

30,45 

30.45 

30.10b-15a 

3 

•  30,60 

,  30,45 

30.55  ;         .  : 

 _ 



30.25b-33a 

4 

:  30,43 

30,43 

.  30, 3 6b -40a 

.  -  30,15 

30.15 

30,llb-15a  . 

5 

l  30,32 

30,25 

30.22b.-24a  . 

—  —  —  mm 

29.99b-30.02a 

6 

 — 

•  30.2Gb-32a 

:  '  29,97 

29.96 

3O,06b-iba 

Sunday 

0 

:  30,25 

30,25 

.  30.40b-43a 

29,97 

29.97 

30.13b-14a 

9 

:  30,64 

' 30,55  . 

•  3C.6:7b.-70a  ■.  j 

30. 37b -40a 

10 

:  30,01 

30,77  . 

.  30. 69b- 71a 

 .  _ 



30,  3  9b -4,1a 

11 

,  30,72 

30,71 

30. 50b -53 a  . 

_  

30. 2 0b -23 a 

12* 

!  30,64 

30.64 

30. 69b -72a 

:  30,33 

30,26 

30, 3 9b -42 a 

13-  t 

!  30,-70 

30.68 

30.62.b-64a,  , 

,  .  30,40 

3*0,  32 

30.32 

Sunday 

15 1  «! 

[  30,72 

30.36  ■ 

30.44           ,  j 

,  30,42 

30.03 

30,12b-14a 

16 

:  30,45 

30,45 

30.60b-65a 

30^32 

30.12 

3O,20b-32a 

17 



— 

.  30,41b-44a  .  , 

30,32 

30.32 

30. 00b -10a 

18 

;  30.35 

30.35 

■  30,29b-30a 

:  30,15. 

29.99 

29.99b-30.02a 

19 

>  30.37 

30.26 

30,59b-61a 

s  30,19 

29.95 

30. 2 6b -23a 

20  ' 

;  30,63 

30.61 

30.66b-63a  • 

;  30,30 

30,30 

30.33b-35a 

Sunday  •) 

•  %   J  l 

22 

:  30,62 

30.40 

3C,33b-36a 

.  30,20 

30.00 

. 29.90b-30.01a 

23  »! 

!  30,43 

30.34 

30,37l)-40a 

!  .  30,00 

,29.99 

30.04b-C6a 

.  24 

'  30.4Gb-51a 

3C.17b-20a 

Holiday 

26  ; 

30,51 

30,50 

30.56b-53a  j 

30*22 

30. ;o 

30.23b-26a 

27 

!  30,60 

30,60 

30, 65b- 6 7a 

30.33b-35a 

Sunday 

29 

!  31,00 

30,30 

31.00b-02a 

:  30,73 

30,43  • 

30.70 

30  : 

!  31,07 

30,99 

31,02b-03a 

30,02 

.  30,75 

•30.02  <• 

31  i 

;  31.20 

31,10 

31.10 ' 

;  30,33 

30.07 

30,07-^3 

Table  3.  -  Cotton:     Volume  of  trading  and  month-end  open  contracts,, 
all  futures  combined,  on  the  Chicago  Board  of  Trade, 
by  months,  1945-46  to  1947-40 


!               Cumulative  volume  of  trading 

Month-end 

open  contracts 

t  1955-3G 
Month     :  1944-45 

•  • 

: 

t  Average 

:  1345-46  ; 

1946-4  7  : 

1947-40 

1945-46  ; 

1946-4  7  ; 

134  7-40 

:  100 
t  bales 

100 
bales 

100 
bales 

100 
bales 

100 
bales 

100 
bales 

100 
bales 

August 

t  102 

62.0 

5,440,5 

643.0 

*  * 

22.5 

•  63S.0 

101,5 

September 

:  322 

74.5 

12,040,0 

2,001*0 

1 : 
i : 
t : 
J: 

•  . 

•  • 

.  12.0 

651.5 

304,0 

i 

Ootober     :  401 
: 

November  :  611 

C2«5 

17,662*5 

6,313*0 

0.5 

470.5 

323,5 

100.5 

21,140,5 

3, 616.5 

17,0 

370.5 

601.0 

: 

December  :  071 

110.5 

24,352,0 

10,203.5 

2 : 

22.0 

•  364.0 

403.0 

January- 

I  1,069 

220.5 

30,005,5 

49,0 

332^5 

February  i 

!  1,202 

3,501.5 

34,612,0 

203,5 

230,0 

March  i 

i  1,436 

10,333.0 

37,393.5 

420.0 

210,5 

April  i 

1,635 

10,526,0 

41,037.5 

643,0 

250,0 

May  : 

1,729 

25,545.5 

43,640.0 

676.5 

247,5 

June  i 

I  1,091 

32,356.5 

44,774.5 

613.5 

234,5 

July  j 

2,044 

30,290.5 

45,703.0 

654.5 

103,5 
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Table  11,  -  Distribution  of  deliveries  in  settlement  of  the 
1047  December  future  by  delivery  point  on  the 
Nov;  York  and  New  Orleans  Cotton  Exchanges 


Delivery  point 

New  York 

New  Orl 

eans 

i  Bales 

Bales 

Bales 

Houston 

:  10,443 

4,831 

236 

: 

Galveston            :  3,684 

5,472 

98 

: 

New  Orleans        :  0 

562 

100 

Mobile  ; 

0 

0 

0 

New  York  j 

\  206 

0 

0 

I 

Savannah 

0 

0 

!   0 

Charleston  ; 

:  0 

0 

0 

Norfolk  ! 

!  0 

0 

0 

Total  ; 

14,333 

10,865 

484 

Table  12.  -  Number  of  noticos  issued  and  number  of  times  transferred 
in  settlement  of  the  Tj47  December  future,  New  York  and  New  Orleans 

Cotton  Exchanges 


New  York 


New  Orleans 


100-bale  contract  . 50-bale  contract 


Number  of  noticos  issued 


Number  of  times  notices 
transferred 


152 


91 


115 


10 


United  States  Department  of  Agriculture 
COMMODITY  EXCHANGE  AUTHORITY 
J.  M»  Mehl,  Administrator 


Field  Offices 


Chicago  4,  Illinois 

George  Livingston,  In  Charge 
Room  1200,  Board  of  Trade  Bui 
141  West  Jackson  Boulevard 


Kansas  City  6,  Missouri 
L.  E.  Wolf J  In  Charge 
054  Board  of  Trade  Building 


Minneapolis  15,  Minnesota 

Joseph  B,  Withers,  In  Charge 
510  Grain  Exchange  Building 


New  Orleans  12,  Louisiana 
W.  D«  Espy,  In  Charge 
Room  306,  New  Orleans  Cotton 
Exchange  Building 


New  York  4,  New  York 

George  II,  Bast  on,  In  Charge 
Room  602,  New  York  Cotton 
Exchange  Building 


Markets  Supervised 

Chicago  Board  of  Trade 
Chicago  Mercantile  Exchange 
Chicago  Open  Board  of  Trade 
Los  Angeles  Grain  Exchange 
Milwaukee  Grain  Exchange 
Portland  Grain  Exchange 
San  Francisco  Grain  Exchange 
Seattle  Grain  Exchange 

Kansas  City  Board  of  Trade 
Merchants f  Exchange  of  St.  Louis 


Duluth  Board  of  Trade 
Minneapolis  Grain  Exchange 


Memphis  Merchants'  Exchange 

Clearing  Association 
New  Orleans  Cotton  Exchange 


New  York  Cotton  Exchange 
New  York  Mercantile  Exchange 
New  York  Produce  Exchange 
'.Tool  Associates  of  tho  Now  York 
Cotton  Exchange,  Inc* 


